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TOGETHER with all and singular the rights, members. heredituments, and appurtesanees to the same Lelonaing or in any way
incident or appertaining, incuding all built-in stoves and refrigerators, heatitnt, air coneditiorsng, plumbing and electieal fintures, wall
to wall carpeting, fences and gates. and any other equipment or fisteres now or hereatter attachad, connected or Hitted s any manner,
itI bein:iz the intention of the parties hereto that all such tiatures and cquipment. other than houschold fursiture. be consrdered a pait ot
the realty.

TO HAVE AND TO HOLID all and singulir the said premises unto the Mortgagee. its successors and assigns forever.

‘Lhe Mortgagor represents and warrants that said Morteagor is seized of the sbuve deseribed promises in foe simple absolute; that
the above described premises are free and dear of all liens or other encumbrances; that the Mortgayor is Law fully capusered to con-
vey or encumber the same; and that the Mottgagor will forever defend the said premises unto the Mortgaser, its sticeessors amd assigus,
from and against the Mortgagor and every person whomsoever lawfolly claiming or to daim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sunis which muay be advanced hereafter, at the option of the
Mortwaee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this morlgage, and also for any loans or advances that may hereafter be made by the Mortzavee to the Mortgapor under
the authority of Sec. 45-53, 1962 Code of laws of South Carolina, as amended, or similar statutes. and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties anel shall be payable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whethier now existing or hereaiter to be erceted, insured
against loss by fire, windstorm and other hazards in a sum not less than the halance due hercunder at any time and in s cotopany ot
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortuavee and
auees that all such policies shall be held Ly the Mortgagee should it so require aond shall incdude loss payable ddamses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered il and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitzagee may cause
such improvenents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurince, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in cood repair, and should Mortgagor fail to do
wo. the Mortgagee may. at its option, enter upon said premises and make whatever repains are necessary and charge the expenses for such
repairs to the mortzage debt and collect the same under this moitgaze, with interest as hereinabove provided.

5. That the Mortyagee may at any time require the issuance and maintenance of insurance npon the life of any person obligated
under the indebtedness secured Lereby in a sum sutficient to pay the mortgage debt. with the Mortgagee as benefictary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Morteagor aurces to pay all taves and other public assessments levied agaiust the mortgaced premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessuents when the same shall fall due, the Montwagee way, ot its option. pay tie same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgase. w ith interest as above provided.

7. That if this mortgage secures a “construction loan”™, the Mortyavor agrees that the prinicipal amount of the indebtedness hereby
securedd shall be dishursed to the Mortgagor in pericdic payments, as comstruclion progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreenient which is separately executed hut is made a part of this mortgage and incorporated herein by
refercnce.

§. That the Mortwavor will not further enciunber the premises above duscribed, without the prior consent uf the Mo:tgagee, and
should the Mortagor so encumber such premises. the Morteagee may. at its option. declare the indebtedness hereby secured to be
immediately Jue and payable and may institute any proceedings necessary to collect said indebtedness.

G That should the Mortpagor alienate the mortgaged premises by Contract of Sake. Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be nequired to file with the Association an
application fur an assumption of the mortzage indebtedress, pay the reasonable cust as reguired by the Association for processing the
assumplion. furnish the Association with a copy of the Coutract of Sale, Boral for Title. or Deed of Convevance, and have the interest
rate on the loan balarce existing at the time of transfer modified by fncreasing the interest rate on the said loan balance to the mani-
mum rate per annun pormited to be charged at that time by applicalile Sonth Carolina law, or a lesser increase in interest rate as may
be detennined by the Association. The Assoviation will potify the Mortuagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Shanld the Mortgagor, or his Purchaser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedlare the indebtedness Lereby seeured to be innediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shonld the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should Le any Folure to comply w ith and abide by any hy-laws or the charter of
the Mortgagee, or auy stipnlations set ont in this mortgage. the Mortagee, 1t it aption may write to the Mostgagor at his bast known
address giving him thirty (30) days in which to rectify the said default and shoubl the Moiteagor fail to rectify said defanlt within the
said thirty days. the Morteagee, way. at its option, inceease the interest rate on the loan balinee for the remaining term of the loan or
for a lesser tenn 10 the mavinmm rate per arnim permitted to be charged at that time 1n applicalile South Carolina Law, or a lesser
increase rate as may be determined by the Association. The monthly payinents » A1 L adjustedd accordingly.

11, That shonld the Morteacor fail to make payments of principal aned interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Morteacee nay colleet a late dharee” not to exeeed an amount
equal to five (39%¢) per centum of any such past due installment in order to corer the extra eapense incident to the handling of such
delinquert payments.

12, That the Mortgavor herehy assiens to the Mortgagee, its sncoessors atdd assions all the rents, issues and profits accruing from
the mortgaged premises. retaining the right to llat the Gime so Tone as the debt herely seoneed i not in arrears of pavment. hut
should any part of the principal indelitalness, o interest, taves, or fire insurance preminms, be past due and unpaid, the Mortzagee
may without notice or further procecdings take over the motteazed promises, of they shadl e occupied by & tenant or tenants, and
collect said rents and profits and apply the same to the indebteduess herehy secured, without Tiahility to account for anything more
than the rents and profits actually collected, less the cost of collection. ane any tonant is anthorized vpon reguest by Mortgagee, to
make all rental payments direct to the Mortgazee. withont tiahility to the Mortuavor until petified to the coutrary 1y the Mortearee;
and should said premises at the time of such default be ocanpiod By the Maorteazor, the Mortasee may apply to the JTudee of the
County Coutt or to any Judie of the Court of Comumon leas who shall be resident or presiding in the county aforesaid for the appoint-
inent of a receiver with anthority to take possession of said premises and collect sudh rents and profits, applving said rents, after pay-
inﬁ the ]msl of colletion, to the mortgage debt without liability t aceonnt for arathing moere than the rents and profits actoally
collected.

13. That the Mosteagce. at its oplion, may require the Mortgagor to pay to the Matdagee, on the first day of each month until the
note secured heteby is fully paid, the following sums in addition to the paments of principal and interest provided in said note: a sum
cqual to the preminms that will neat become due and payable on policics of morteage snaranty insrance G applicable), fire am other
hazard insurance covering the morgaged propesty. plus taves. and aswssanents neat due on the mortaved premises Call as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of months to elape before one nierth prior to the date when
such preminms. taves. and assessments will be due and payable. such sums to he hell by Moteasee o pay uit‘ premimns, taxes and
wpecial assessments. Should these payments eveeced the amonnt of pavmcnts actially imade Iy the Maorteaes e for taes. assessments. or
insurance preminms, the excess may be credited by the Morteacee on subsequent pasnats to be made By the Morteawnr: if, however.
wid sums shall be insufficicnt to make said pasments when the same shall hecome due and poasables the Morteagor shall pay to the
Morteagee any amonnts nesessary to make up the deficienov. The Mortavor further agiees that at the end of ten vears from the date
hereol. Mortoavee mav. at its option. apply for rencwal of mortgage giaranty o dunlar inwnrance (if applicable) dovering the halance
then remaining due on the motteage debt and the Mortacor mav. atats option. pay the sinele premim revpaired for the ramaining
vears of the term. or the Mortzagee may pay wich premivm and add the <ume to the mertrece debtin which evest the Morteasor shall
repay to Mortoavee such preminm payment, with interest. at the rate sweafied in wid promisony notes in eqaal monthly installments
over the temaining pavment period.
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